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LIFE INSURANCE PERSONNEL IN THE UNITED STATES 





1945 1950 1952 1953 





HOME OFFICE STAFF 
Men : 39,500 
Women __... 78,200 
Total 117,700 


ORDINARY AGENCY STAFF 
Managers and Assistants 

Men 

Lo: eer 2 Ne 


Total 

















Full Time Agents 
Men 
Women 

Total 


Cashiers and Clerks 
Men 

















Total 


COMBINATION AGENCY STAFF 

Managers and Assistants 
Men ___. 
Women 
Total 














Full Time Agents 
Men 
Women 

Total 


Cashiers and Clerks 
Men __.. 
Women 


Total 


TOTAL FULL TIME PERSONNEL 
Men 
Women 

Total 
































* Figures not available. 


Totals for U. S. estimated on basis of reports from life insurance companies representing from 85% to 95% of the life insurance in 
force in the United States. Data for 1945 compiled by Life Insurance Agency Management Association; data for 1950, 1952-1955 
compiled by Institute of Life Insurance. Figures for 1950, 1952 and 1953 have been revised. 











LIFE INSURANCE PERSONNEL IN THE UNITED STATES 


Full time life insurance personnel in the United States 
reached an all time high of 398,300 at the end of 1955. 
This represented a rise of 14,000 over the 1954 total of 
384,300. Total life insurance personnel has increased 
18 percent since 1950, when 337,600 were employed, and 
52 percent since 1945, when personnel totalled 261,200. 

The 1955 total included 127,800 persons working in 
the home offices of life insurance companies. The ten- 
year increase from 1945 to 1955 in the number of home 
office employees was 59 percent, while the amount ‘of 
insurance in force increased 145 percent in this same 
period. The fact that insurance outstanding has grown 


ing 1955. The number of agents and managers has in- 
creased more than 50 percent since 1945, while annual 
purchases of life insurance have risen by 235 percent 
over the past ten years. At the end of 1955 there were 
189,600 full time agents employed in the United States, 
Managers and assistant managers in agencies totalled 
38,500. 

Cashiers and clerks in ordinary agencies numbered 
23,400 at the end of 1955, while those in combination 
agencies totalled 19,000. Almost 90 percent of the total 
number were women. Since 1945 the number of cashiers 
and clerks increased more than 40 percent. 


at a much faster rate than the home office work force 
demonstrates the improved worker effectiveness that 
has been achieved through greater use of office ma- 
chinery and improved office methods. 

Counting the managers and assistant managers as 
well as the full time agents, the total sales forces of 
life insurance companies passed the 225,000 mark dur- 


The over-all distribution pattern of life insurance 
personnel has remained virtually unchanged for the 
last ten years. Of the 1955 total, the largest portion, 47 
percent, were full time agents; 32 percent worked in the 
home offices; cashiers and clerks in the branch offices 
and agencies accounted for 11 percent, and the remain- 
ing 10 percent were managers and assistants in agencies. 


NET RATE OF INTEREST EARNED ON INVESTED FUNDS 
U. S. LIFE INSURANCE COMPANIES 


Rate Year Rate Year Rate 





4.77% 1922 Lo SRR 2°! SA oe a 5.05% 
4.80 1923. 5.18 1930. _ 5.05 
4.81 |. aCe 1931. = 4.93 
4.72 1925 5.11 1932... 4.65 
4.66 1926 5.09 | eee eee 4.25 
4.83 1927 5.05 ee 3.92 
5.02 1928 5.05 | See 3.70 















































Rate After 
Federal 
Income Taxes 


Rate Before 
Federal 
Year Income Taxes 


Rate After 
Federal 
Income Taxes 


Rate Before 
Federal 
Income Taxes 








1940 3.45% 3.45 % 1948 2.96 Yo 2.96 % 
| ER eee ener 3.42 3.42 1949 3.06 2.98 
3.44 3.36 1950 i 3.00 
3.33 3.23 1951 4 2.98 
3.23 3.14 1952... 3.07 
3.11 3.05 |, <, aN eee 3.15 
2.93 2.89 1954 i 3.24 
2.88 2.88 1955 : sa 









































*The net rate of interest earned after deducting Federal Income taxes is estimated for 1955 to be about 3.20%. Federal income taxes 
incurred by U. S. life insurance companies on 1955 business are estimated as $248,000,000. 


Source: Institute of Life Insurance. The net interest rate is the ratio of the net investment income for the year to the mean invested assets 
(including cash) decreased by one-half the net investment income Before 1940, the rates were calculated after deducting only such 
Federal income taxes as were deducted by the individual companies in arriving at their net investment income. Beginning with 1951, the 
rates are on a revised basis due to changes in the annual statement form. The effect of these changes in 1951 was to lower both rates by 


0.047%. 





INVESTMENTS OF U. S. LIFE INSURANCE COMPANIES 


(000,000 Omitted) 





ACQUIRED HELD CHANGE IN 





ee 


HOLDINGS 





Type of Investment 


Jan. 
1956 


Jan. 
1955 


1 Mo. 
1956 


Jan. 31 
1956 


Jan. 31 
1955 


Dec. 1955- 
Jan. 1956 





a eee eee nae etn cline 
ut. Some cag eae Bra sem a 


Government 


U.S. 
Canada 
Other 


$ 430 
1 
1 


$ 523 
1 


$ 430 
1 
1 


$ 8,393 
366 
33 


$ 9,230 
444 
28 


$ -153 
-10 





State, Pro- 
vincial, 


Local 


US. 
Canada 
Other 


14 
33 


100 
3 


14 
33 


2,125 
681 
6 


1,937 
701 
1 


+127 
+29 





World Bank 


147 


161 





Railroad 


US. 
Foreign 


10 


27 


10 


3,840 
46 


3,701 
48 


f 
+1 





Public 
Utility 


U.S. 
Foreign 


63 
15 


84 
5 


63 
15 


440 


13,117 
431 


+46 





Other 


U.S. 


Foreign 


487 
5 


181 


487 
5 


789 


16,058 
756 


+230 





TOTAL 


924 


46,613 





PREFERRED 
STOCKS 


Railroad 


US. 


Foreign 


73 


91 





Public 
Utility 


US. 


Foreign 


938 


867 





Other 


U.S. 
Foreign 





TOTAL 





COMMON 
STOCKS 


Railroad 


US. 


Foreign 


41 





Public 
Utility 


U.S. 
Foreign 


301 





Other 


US. 
Foreign 


694 
4 





TOTAL 


1,208 


1,040 





MORTGAGES 


VA 
Other 


20 
2,254 


22 
2,030 





FHA * 
VA 
Other 


6,602 
6,251 
14,673 


6,127 
4,770 
13,261 





TOTAL 


29,800 


26,210 





Company Used 


587 


523 





Investment 


Residential 
Commercial 


454 
1,504 


455 
1,313 





Other 


Farm 
Non-Farm 


8 
15 


ll 
14 





TOTAL 


2,568 


2,316 





POLICY LOANS 


3,307 


3,125 





CASH 


xxx 


1,167 


1,138 





‘OTHER ASSETS 


3,103 


2,689 





TOTAL 


$1,929 


$1,563 


$1,929 


$1,563 


$90,842 


$84,847 


$ +623 





Totals for U. S. companies estimated on basis of reports from life insurance companies representing 97% of all assets. The amounts shown 
represent book values for all items except “Other Assets” and “Total.” The change in holdings for the month may sometimes be greater than 
acquisitions for a particular item due to rounding, write-ups and other adjustments. 


*The 1956 figures include acquisitions of $5 million and holdings of $139 million of mortgages under the Canadian National Housing 


Act.. In the past such mortgages were mainly included in the “Non-Farm Other” category. 
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LIFE INSURANCE BENEFIT 


PAYMENTS IN THE UNITED STATES 


(000 Omitted) 





Type of Benefit Payment 


Jan. 
1956 





DEATH BENEFITS 
(Including Accidental 
Death Benefits) 


Ordinary 
Group 
Industrial 


$125,100 
55,100 
24,700 





TOTAL 


204,900 





MATURED ENDOWMENTS 


Ordinary 
Group 
Industrial 


46,900 
800 
11,600 


40,900 
500 
9,400 





TOTAL 


59,300 





DISABILITY PAYMENTS 
(Including Premiums 


Waived) 


Ordinary 
Group 
Industrial 


7,300 
2,100 
800 


7,500 
2,300 
800 


7,500 
2,100 
700 





TOTAL 


10,200 


10,600 


10,300 





ANNUITY PAYMENTS 


Group 
Individual 


20,700 
33.700 


17,800 
29,900 


15,900 
33,200 





TOTAL 


54,400 


47,700 


49,100 





SURRENDER VALUES 


Ordinary 
Group 
Industrial 


60,000 
900 
16,000 


57,000 
700 
17,100 


47,700 
3,600 
14,100 





TOTAL 


76,900 


74,800 


65,400 





DIVIDENDS TO 
POLICYHOLDERS 


Ordinary 
Group 
Industrial 
Annuity 


68,000 
12,700 
34,200 

2,200 


60,400 
9,900 
31,800 
700 


52,600 
8,200 
27,600 
900 





TOTAL 


117,100 


102,800 


89,300 





TOTAL LIFE BENEFIT PAYMENTS 


$522,800 


$477,000 


$437,700 





ACCIDENT & HEALTH 
BENEFITS 

(Paid by life insurance 
companies) 


Group 
Personal 
Dividends 


94,000 
29,300 
4,000 


75,900 
25,400 
3,100 


65,300 
16,900 
1,800 





TOTAL 


$127,300 


$104,400 


$84,000 





Totals for U. S. estimated on basis of reports from life insurance companies representing 97% of all payments. 





